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New Dietz Group Plans Up-To-%$100M Investment
By Bodair Lo B E=ail thm sty | oS Portlai-lhandly | 08 Rapals

(Aead mare on the multifemily market. )

BIRMINGHAM, M1-As a ssgnal of a generatanal handaver,
Dietz Heddings and Dietz Management arg menging into one
company, Dietz Property Group. Founder and CED Faul Dietz,
B4, 5 stepping into maore of 4 consultant fole; amd hes son and
comgany president Brian, 42, is expanding his leagership of

Brian Dietz

the cofmgany,

The comgany owns and/or aperates more than three milllon sf of commerdial properties
in Michigan, Ohio, Indlana, Kentucky and Missoun, with about hal!? of its porthalio in
muiltifamily, Paul Dietz hiad led the Dietz Organization, which specialipad = mulifamily,
urtil Fe aold the Business to Hendrickson Parimers in 2002, Both Peul and Brian led the
sanarate scguisition and managemant businesses, Brian tells GlobeSt.com. "My father
and [ were together ag partnars, but now we're rebooting the system. 'We're looking to
unify under & comman brand,” The company owns properties such as the 408-und
Sronehaven in Hazrelwood, MQ; the 473-unit Residences at Towne Center in Columbus
and the 135,000-57 Stesting Town Canter office bullding in Stering Heights, ML

The company atsa has hired Neal Higens  More Detroit Mews
a= direckor of acquisitions. She has more

than 20 years of experience in real estate e i G P tie- L1
investrisnt, goquering more than $600 MaeFiegGenry Buss g Comercs Tonear
million of multifamily ard other Eatarshy Stacts W g0 S50CM Medeg
cormemercial real astate - ] - =

Thie firm has a more selective spproach ta AN Seis Two Resdom Towars for
acquEsitions, focusing on the Midwest but

Igaking ta branch aut now o the coasts. Hore Hidwesi News Midisest Page
e balieve that thare's an oDporunity T
make maoney everywhers, whether you do
something smart o nat, O strategy is Chicege— Peacoch Ennaiiieng Song LOsss

lpak far good indivedual deals, There's Rrimil Mihwarti- Sanon Segg Senl Rales god
geals to be had in the Madwest, but we're

lgaking Ta bt cur scales into investmant in
the rest of the country, specifically Atianta  COMmDS-=
snd Dalladg far mow, ™ Brian saye.

He says th company anly acquired ane

o i Higsry
areperty @n 2006, but “we're targeting $50 Ld.i.'il';ﬂ.i.‘i" Wid SO00HE | Dl il:l‘—E—HI
millian to $100 maion this year to buy,” 1y  DeilEk Gl | ducde Coch  Dlscscng
helps that the multifamily market is c "

making & resurgence, Brian says, "Hents

are mowving, but it's hard to decipher what

that means. & year 800 we were alfer=ig INDLUSTRY QLNCE LiNsS el Lisied
fair -to- sy weeks of free rent, and now r T
we'ra nat affering any incentives, fl‘llﬂ | Real Estate Law
rents are showng a $215 upswing,” he |

Says.
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