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FOR IMMEDIATE RELEASE

DIETZ PROPERTY GROUP APPOINTED THIRD-PARTY MANAGER FOR
THREE MICHIGAN PROPERTIES IN RECEIVERSHIP

Birmingham, Michigan - May 27, 2010 — Dietz Property Group, one of Michigan’s leading
real estate acquisition and property management companies, announced its appointment as
third-party manager for the receiver of three “broken” condominium conversions in Southeast
Michigan, totaling 686 units.

This appointment brings attention to condominium conversions as one of the lesser-known
casualties of the housing industry’s downturn. At the peak of the market just a few short years
ago, scores of investors converted apartment properties into condominiums to keep up with
housing demand. As the market cooled, many lenders found their portfolios saddled with failed
condominium conversions — largely unsold, often incomplete, and occasionally plagued by a host
of complex maintenance and customer service issues.

Dietz Property Group has positioned its third-party property management team to capitalize on
these opportunities in the market, by offering experienced, hands-on management and
marketing expertise necessary to return these assets to viability in today’s housing market.

“Our experience acquiring and repositioning underperforming assets over the last 30 years
enables us to maximize value and provide insightful judgments on market dynamics for the
receivers of these properties,” commented Brian Dietz, president. “We strive to optimize asset
value for the receiver by generating increased cash flow, raising occupancy by attracting long-
term residents, and elevating the public perception and market position of each property.”

Many “broken” condominium conversions, like the portfolio of the three properties now under
management by Dietz Property Group, can become an unending financial liability for lenders
without the time or in-house capabilities to manage the complexities of repositioning these
properties for maximum asset value.

“Our primary goal is to quickly stabilize both the properties and their occupancy,” explained Amy
Timbers, Director of Multi-Family Management for Dietz Property Group. “This is accomplished
by implementing aggressive marketing strategies, efficiently correcting deferred maintenance,
recommending selective capital improvements, and resolving outstanding customer service
issues.”

Resources and expertise to return these distressed condominium conversions to income-
producing apartments with positive ROI, are of growing importance to lenders — fulfilling a
unique niche within the third-party property management segment.

The three properties under this appointment are Allen Pointe Apartments in Allen Park, Michigan,
The Boulevard Luxury Apartments in Auburn Hills, and Fairfield Apartments in Fenton, Michigan.
Dietz Property Group is moving to generate increased cash flow for the receiver, and reposition
these well-located, under-performing assets.

Based in Birmingham, Michigan, Dietz Property Group is widely recognized as a diversified
acquirer, owner and property manager of investment real estate. The company currently
operates more than 3.0 million square feet of apartment, office, industrial and retail properties
in Michigan, Ohio, Indiana, Kentucky and Missouri.
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Formerly a “broken” condominium conversion, The Boulevard Luxury Apartments, is a 256-unit,
upscale rental property, repositioned under the management of Dietz Property Group.





